Housing Allowance Computation
For Calendar Year 2025

Minister's Name Date Prepared

Fair Actual

Exol . D .
xplanation & Descriptions Rental Value Expenses

A. Rent or Home Purchase Payments
INCLUDES: down payments, mortgage principal and interest
payments, property taxes and home insurance
EXCLUDES: home equity/personal loan payments,
secured by a mortgage where loan proceeds were
used for non-housing related purposes

Utilities (gas, electricity, water, heat, garbage, etc.)

Telephone (exclude long distance calls)

Repairs and Maintenance (to house, lawn, pool, etc.)

Furnishings (and home improvements)

Garage

Omm[O(O|w

Small Household Purchases (cleaning supplies,
light bulbs, AC filters, etc.)

H. Other Allowable Housing Expenses (pest control, gardening
services, homeowner association dues, etc.) ~ Specify Others:

l. Column Totals $0.00 $0.00

J. Amount Requested for Officially Designated Housing Allowance
(lesser of columns L or M)

IRS Publication 517

IRS Publication 517 (2015) describes how a minister's housing allowance should be determined (pp. 9-10):

"Home ownership. If you own your home and you receive as part of your salary a housing or rental allowance, you
may exclude from gross income the smallest of:

* The amount actually used to provide a home,
» The amount officially designated as a rental allowance, or
« The fair rental value of the home, including furnishings, utilities, garage, etc.

Excess rental allowance. You must include in gross income the amount of any rental allowance that is more
than the smallest of:

* Your reasonable salary,
* The fair rental value of the home plus utilities, or
* The amount actually used to provide a home."

Church Business Office Information

Date Residence Purchased by Minister (if applicable)
Present Fair Market Value of Residence (if applicable)
Minister's Signature Date

Personnel Committee Signature Date




